«United Cyprus Republican Party raised before
competent authorities in Cyprus more than 30
initiatives»

«The promotion of LNG-based energy systems
should be stopped»

«The history of Byzantine is very important for the
modern society in Cyprus»

«There should be no monopoly in the money
market»

Interview with the General Secretary of the United
Cyprus Republican Party, Mr. Nicolaos Khovrin
Komnenos, the proud member of Komnenos family

The interview with Mr. Nicolaos Khovrin Komnenos, the General Secretary of the United Cyprus Republican
Party, and its candidate for the Cyprus Municipal Elections 2024.

Question:
Mr. General Secretary, from the outset please outline to our readers what the United Cyprus Republican
Party’s achievements are?

Answer:

The United Cyprus Republican Party (UCRP) participated in the most important Cyprus Presidential Elections
of 2023 as well as in the Cyprus Municipal Elections of 2024. UCRP raised before competent authorities in
Cyprus more than 30 initiatives. For instance, in April 2024 in view of irregular migration to Cyprus we have
called upon the President of Cyprus to invoke Article 40 of the Regulation (EU) 2019/1896 and to request
technical and operational reinforcement from Frontex. Cyprus Parliament subsequently adopted a similar
resolution. In November 2024 we issued a repeated call for referendum on the controversial so called Great
Sea Interconnector project. This call was widely discussed in the Cyprus media. In December 2024 UCRP
called for embargo on deep sea drilling due to environment concerns. Again this initiative was discussed in
the Cyprus media. In January 2025 we have issued a letter of support to the Cyprus Police Force. Such a
letter was published in the various news outlets in Cyprus. In February 2025 we raised alarm over
harassment of citizens via traffic cameras. We continue to monitor the situation and already see a reduction
of related fines. This year UCRP called for early elections of the Cyprus President and MPs in the interest of
solving Cyprus issue. Our call was published in the media. UCRP protested against criminalization of water
consumption. We suggested effective solutions to water supply problems in Cyprus and we continue to
monitor this situation. The leadership of UCRP is participating in monthly Ledra Palace bi-communal
meetings in Nicosia. Most recently we have issued proposals to reverse current EU energy policy during
Cyprus' incoming EU Council presidency the next year. These are just few examples of continuous political
party building. We invite all active members of Cyprus society to join UCRP.
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Question:
Mr. General Secretary, why do you believe that the history of Byzantine is so important for the modern
society in Cyprus?

Answer:

Let me give you example. In my opinion modern banking capital is the interest that the West accumulated
from 1204 to the present time from those huge funds that were plundered in 1204 from the capital of
Constantinople during so called 4™ Crusade. Banks are playing ever increasing role in our society. After
recent restructuring, foreign private and sovereign bankers dominate the economy of Cyprus. To understand
what it would mean for our society the best is to look into the history of Byzantine Republic.

Question:
Mr. General Secretary, you have just called Byzantine a republic. Why?

Answer:

Byzantium was not a monarchy as some historians try to describe it. It was a republic or politeia in Greek, a
democracy in the purest form. The Emperor was a personal agent of people, the guardian of politeia. It
follows that Byzantium was not terminated in 1453, because no one can terminate the republic by killing
the president. No one can terminate the republic by killing the guardian. The Republic of Byzantine is still
legally in existence as long it is a collective decision (kowifj yvwun kin'i gn'omi) of people. The wealth of the
Republic of Byzantine was the property of the people. So we, people living here in Cyprus, | believe, do have
rei vindicatio or right in rem to recover banking capital from foreign private and sovereign bankers.

Question:
Mr. General Secretary, you just made a bold call. Please explain to our readers why it is important to address
the issue of domination of banks over our society or the issue of bankocracy or bankocratia as some call it.

Answer:

Here again we have to look into the history. The Republic of Byzantine had immense prosperity and
unprecedented price stability for almost 700 (Seven hundred years), from Diocletian's Edict on Maximum
Prices (301 AD) and onward. Agia Sophia, the most sacred Orthodox church, was built during these years of
utmost prosperity. But few historians wrote that one of the backbone of such unprecedented prosperity
was strict regulations of banks or back in the day - so called money changers. It was strictly forbidden to
create large banking houses. There was a rule: a banker of a money changing house could do his business
only personally, literally sitting at a money changing desk at his shop. He could not act through a
representative. He could not create brunches. He could not extend them to the entire State. Turnover was
modest. The financial market was very competitive. So without going into economic theory, the fact was
that unprecedented multi-centuries prosperity of Byzantine was achieved by drastic downsizing of the
banks.

Question:
Mr. General Secretary, fair enough. But we live in a modern and computerized society. It is unimaginable to
eliminated banks from our ordinary life. What is the alternative?

Answer:

The alternative is on the way and the name is CBDC or Central Banks Digital Currencies. CBDC is well on
track to be introduced soon. The other alternative is so called DeFi or Decentralized Finance. Last but not
least one would love to see a very competitive money market with CBDC, DeFi, private money or demurrage
currencies. There should be no monopoly in the money market.
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Question:
Mr. General Secretary, you have mentioned earlier that UCRP have issued proposals to reverse current EU
energy policy during Cyprus' incoming EU Council presidency the next year. Please tell us more about it.

Answer:

Let me quote from our open letter to the Cyprus President on the subject. In the aftermath of the
devastating fires, heat waves and electricity cuts it is clear that Cyprus is a victim of climate change and a
victim of existing European energy policy. Europe as a whole, Cyprus included, fall victim of mass
disinformation campaigns by various actors. Based on this mass disinformation sick energy policies were
introduced in Europe and - consequently in Cyprus. Good examples are: a dangerous elimination of the use
of fossil fuel in energy production, promotion of the use of liquefied natural gas (LNG) and liberalization of
energy market. It is a fact that LNG’ burning results in both methane and carbon dioxide (CO2) emissions,
with methane being a significant concern due to its potent heat-trapping properties. While LNG produces
less CO2 than coal during combustion, methane can escape unburned both during the extraction and
transport of the gas (upstream emissions) and from the engines themselves (methane slip). This contributes
to a substantial greenhouse gas footprint that, in some studies, has been found to exceed that of coal or oil
on a life-cycle basis, undermining the climate benefits often associated with natural gas. Cyprus is
surrounded by the sea. It is the sea that produce up to 70% of oxygen and utilize CO2. But, the nature can
not utilize methane. So the promotion of LNG-based energy systems should be stopped. Liberalization of
energy market and various interconnection programs should be stopped as well. Both liberalization and
interconnection create no incentives for the building of reserve capacity. The shortage of electricity in
Cyprus during this summer was a direct result of implementing of such sick liberalization program. Our
political party published a comprehensive energy program as well as a comprehensive study of devastating
impacts of so called interconnections. See the reports at the following links:
https://ucrp.republican/assets/files/ERKK-ENERGYMANIFEST. pdf;
https://ucrp.republican/assets/files/interconnections.pdf;

We sincerely hope that Cyprus, during incoming EU Council Presidency, put a revision of EU Energy policy
top on the agenda for the benefits of the future generations of Cypriots and all Europeans.

End of the interview
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